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PRESS STATEMENT: 15/4/71. P r, D. 4 6 / ? 1 # / 
FROM: THE PREMIER (MR. DUNSTAN) (, Q 
Early Start for Industries Assistant Corporatinn. 
South Australia's new Industries Assistance Corporation, an 
important advance in developing secondary industry in the State, 
is expected to be in operation within two months, the Premier 
(Mri Dunstan) announced today; 
The Industries Development Act Amendment Act which creates 
the new Corporation received formal assent at Executive Council 
today, 
Mr. Dunstan said work would now begin immediately on setting 
up the new body. 
"Establishment of the new organisation, one of the major parts 
"of the Government's programme for further industrial development, 
will fill an important gap in providing financial assistance 
for industry in this State. 
"Formation of an organisation such as this at State level 
represents a significant breakthrough in providing support for 
new and expanded productive ventures", the Premier said. 
The Corporation will be able to assist smaller industries, at 
an early and often critical stage of their development which 
may find it difficult to obtain bank of institutional finance 
on acceptable terms. 
"It will be able to assist industry in both city and country 
areas and will thus have a major role to play in decentralisation 
of industry in this State," Mr. Dunstan said. 
It will be able to in approved cases make nonrepayable grants for 
development and research to country industries and to lend money 
to industries anywhere in the State with deferred interest • 
payments. 
In appropriate circumstances, where industries are likely to be 
profitable but under-capitalised, the Corporation will be able to 
take up share capital, subject to a favourable recommendation 
from the Parliamentary Industries Development Committee. 
Until now the Covenant's means of assisting industry have been 
limited to the Housing Trust's ability to build factories and for 
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industries which are able to obtain commercial loans to receive 
Government guarantees. 
The new Corporation will be controlled by a five-member Board. 
Three of its members are expected to be selected from the 
Public Service and two to be drawn from outside. 
The Corporation will have a small staff and is expected to draw 
on existing Departments, such as the Industrial Development Branch 
of the Premier's. Department and Treasury, for the necessary 
enquiries, investigations and reports. 
It is authorized to borrow from the State Treasury and other 
sources approved by the Treasury. The Premier said it was 
proposed to limit total borrowings, at least for the time being, 
to $3M. 
"The new Corporation will make it possible for the Government 
to ensure that both financial and managerial know-how is provided 
so that South Australia's overall employment and development 
opportunities are increased. 
"The Government will thus be able to directly assist where it 
sees real development opportunities and to provide new, and 
• 
potentially important, ventures with help in their formative 
stages", the Premier said. 
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